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1 European Development Finance Institutions 

 

1.1 Introduction  
 

 

EDFI is the Association of European Development 

Finance Institutions, a group of 15 bilateral institutions 

operating in developing and reforming economies, 

mandated by their governments to: 

- foster growth in sustainable businesses  

- help reduce poverty and improve people's lives  

- contribute to achieving the Millennium Development 

Goals 

by promoting economically, environmentally and socially 

inclusive sustainable development through financing and 

investing in profitable private sector enterprises. 

The EDFI Members are bilateral development finance 

institutions (DFIs) focused on the development of 

private sector enterprises in developing and emerging 

economies. Although public institutions, they operate 

under private sector rules and are expected to be 

profitable.  

In addition to the use of their own significant resources, 

the EDFIs have been successful at mobilizing funding 

from both institutional and private investors in order to 

accelerate the development of non-mature economies. 

The EDFIs have upheld the highest standards on 

environmental issues and in corporate social 

governance, thereby promoting their adoption by the 

wider business community.  

Since its foundation in Brussels in 1992, EDFI has 

fostered financial and technical co-operation among its 

members and co-operation with the European and 

multilateral institutions. Although very different in size, 

the EDFI members cooperate on equal footing and in 

many different ways by complementing each other with 

country and sector specific expertise and by jointly 

financing projects.  
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Institution Country Established 

 

Institution Country Established 

CDC UK 1948 

 

FINNFUND Finland 1980 

DEG Germany 1962 

 

COFIDES Spain 1988 

IFU Denmark 1967 

 

SIMEST Italy 1991 

FMO Netherlands 1970 

 

NORFUND Norway 1997 

SBI Belgium 1971 

 

BIO Belgium 2001 

PROPARCO  France 1977 

 

SIFEM Switzerland 2005 

SWEDFUND Sweden 1979 

 

OeEB Austria 2007 

    

SOFID Portugal 2007 
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1.2 EDFI Activity  2013 

 

 

EDFI AT A GLANCE  

 
 

Financial Instruments in portfolio  

 
 

Regional distribution of portfolio  

 
 

Sector of final beneficiary  

 
 
Note: Portfolio figures in this document include un-disbursed binding commitments   
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1.3 EDFI Board of Directors 

 

 

CHAIRMAN 

Jaakko Kangasniemi (FINNFUND) 

Chairman since May 2014, member of the Board since 2013 

 

 

 

Claude Periou (PROPARCO) 

Member of the Board since 2013 

 

 

Claude Barras (SIFEM/OBVIAM) 

Member of the Board since 2013 

 

 

Luuk Zonneveld (BIO) 

Member of the Board since 2014 

 

 

Diana Noble (CDC) 

Member of the Board since 2014 
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1.4 EDFI CEOs 
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2 2013 Global Results Highlights 

 

2.1 EDFI portfolio size 
From 2003 to 2013, the EDFI portfolio increased ōȅ мфо҈ όϵмуΣр ōƭƴ ƛƴŎǊŜŀǎŜύΦ Lƴ ǘŜǊƳǎ ƻŦ 
projects, the EDFI total number of projects increased by 38% (1.036 projects) for the same 
period.  

Figure 1: EDFI portfolio evolution 2004-нлмо όƳƛƭƭƛƻƴ ϵύ 
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EDFI Overseas Offices 2013 

 

1647 staff 

96 people working in 40 overseas offices in 23 countries 

 

2.2 EDFI portfolio 2013 
The consolidated portfolio of the fifteen members at the end of 2013 ǿŀǎ ϵн8 billion in 
оΦтфм ǇǊƻƧŜŎǘǎΣ ŀƴ ƛƴŎǊŜŀǎŜ ƻŦ ϵнΦс ōƛƭƭƛƻƴ όтΣр҈ύΣ compared to 2012. 

Figure 2: Portfolio and number of projects, 2013 
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2.3 Geographic split of portfolio  
Á 28% of the global EDFI portfolio was invested in ACP countries and the Republic of 

South Africa. 

Á The highest increase in portfolio from 2012 was in !/t ǿƛǘƘ ϵ600 mln followed by 
Asia ǿƛǘƘ ϵ480 mln. 

 

EDFI regional Portfolio 

 

Figure 3: Regional distribution of portfolio (million ϵ) 

 

Note: ¢ƘŜ ŎŀǘŜƎƻǊȅ άƻǘƘŜǊέ ǊŜƭŀǘŜǎ ǘƻ Ǝƭƻōŀƭ ŦǳƴŘǎ ŀƴŘ ƛƴǘŜǊ-regional investments.  
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2.4 2013 Sectoral portfolio  

The below graph shows the total portfolio breakdown per sector of final beneficiaries. The 
portfolio invested in funds has been distributed to the sectors of final beneficiaries.  

Figure 4: Sectors of final beneficiaries 

 

By distributing the portfolio in investment funds, the financial sector remains the largest 
sector, with 30% of the total portfolio followed by infrastructure (26%) and 
Industry/Manufacturing (23%). 

 

2.5 Portfolio in infrastructure  
Infrastructure projects constitute 26% of the total consolidated portfolio end of 2013 with a 
ǘƻǘŀƭ ƻŦ ϵ6,2 billion in 623 projects. The figure doŜǎ ƴƻǘ ƛƴŎƭǳŘŜ ϵм billion in 158 projects 
invested in the infrastructure sector through investment funds. 

Figure 5: Portfolio in Infrastructure (only direct investments) όƳƛƭƭƛƻƴ ϵύ 
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3 New Investments 2013 

 

The total value of approved projects and new commitments in 2013 ǿŀǎ ϵ5.8 billion in 614 
ǇǊƻƧŜŎǘǎ ŎƻƳǇŀǊŜŘ ǘƻ ϵ4.7 billion and 590 projects in 2012.  

3.1 Sectoral distribution  of new projects 
The sectoral distribution of the new projects in 2013 is shown in below graph. The financial 
sector remains the largest but has dropped from 41% to 31% of all new projects. 

Figure 6: Final beneficiary of new projects in 2013 

 

 

3.2 Geographic split of new deals 
ACP continues to be by far the region with the highest value of new deals, in 2013 ǿƛǘƘ ϵмΦ7 
bln (2012: ϵмΦн ōƭƴ) and 178 projects (2012: 217). Second in line was South !ǎƛŀ ǿƛǘƘ ϵумл 
mln (2012Υ ϵс97 mln). 

Figure 7: Geographic distribution of new deals in 2013 (million ϵ) 
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4 Focus on Energy 

 

EDFI members invested ϵ3.9 bln in climate finance projects between 2009 and 2013. A total 
of ϵ3.0 bln (78%) were direct investments while 855 million (22%) were invested trough 
financial intermediaries. 

Figure 8: EDFI total climate finance investments 2009-нлмо όƳƛƭƭƛƻƴ ϵύ 

 

Solar, wind and Hydro accounted for 58% of the total climate finance investments between 
2009 and 2013. 

Figure 9: EDFI total investments 2009-2013 by type of energy 
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